RESOLUTION NO. 2012-2 SA

RESOLUTION OF THE CITY COUNCIL
OF THE CITY OF ROCKLIN ACTING AS SUCCESSOR AGENCY
TO AMEND AND ADOPT THE ENFORCEABLE OBLIGATION PAYMENT SCHEDULE
ADOPTED BY REDEVLOPMENT AGENCY
RESOLUTION 2011-429 RDA

The City Council Acting as Successor Agency resolves as follows:

WHEREAS, Assembly Bill No X1 26 (AB 26) was passed by the State Legislature on
June 15, 2011, and signed by the Governor on June 29, 2011; and

WHEREAS, subsection (h) of section 34167 of AB 26 appeared to limit the ability
of the Rocklin Redevelopment Agency to make any payments after August 28™ 2011,
other than payments required to meet obligations with respect to bonded
indebtedness, unless such payments were listed on an enforceable obligations payment
schedule (EOPS); and

WHEREAS, the Agency intended to continue to make payments other than
payments required to meet obligations with respect to bonded indebtedness that it had
committed itself to pay before enactment of AB 26 and therefore on August 23" 2011
adopted an EOPS by Resolution No. 2011-249 RDA; and

WHEREAS, AB 26 dissolved the Rocklin Redevelopment Agency (Agency) as of
February 1, 2012, and the City of Rocklin is designated as the successor agency for the
dissolved Agency; and

WHEREAS, AB 26 Section 34177(l) (1) and (2) requires the successor agency after
an agency’s dissolution, to adopt a Recognized Obligation Payment Schedule (ROPS);
and

WHEREAS, the first ROPS prepared by a successor agency is not operative until
May 1, 2012, after it has been adopted by the successor agency, certified by an external
auditor, approved by the oversight board and is submitted to the Controller’s Office and
the Department of Finance; and

WHEREAS, AB 26 Section 34177(a)(1) requires that until a ROPS becomes
operative, only payments required pursuant to an EOPS shall be made; and

WHEREAS, the EOPS adopted by Resolution No. 2011-249 RDA was only required
to list Agency obligations through December 31, 2011; and



WHEREAS, the EOPS needs to be amended to be operative through June 30,
2012, so that the City of Rocklin, as successor agency to the Agency, may continue to
meet the Agency’s enforceable obligations; and

WHEREAS, AB 26 permits a successor agency to amend the EOPS at any public
meeting which shall be subject to approval of the oversight board as soon as the board
has sufficient members to form a quorum; and

WHEREAS, staff have prepared an amended Enforceable Obligation Payment
Schedule, detailing the nature and amount of the Agency’s obligations;

NOW THEREFORE, the City Council of the City of Rocklin Acting as Successor
Agency does resolve as follows:

Section 1. The enforceable obligations payment schedule attached to this
resolution as Exhibit A is incorporated by this reference, and is hereby amended and

adopted.

PASSED AND ADOPTED this 28" day of February, 2012, by the following vote:

AYES: Councilmembers: Magnuson, Yuill, Hill, Ruslin, Storey
NOES: Councilmembers: None
ABSENT: Councilmembers: None
ABSTAIN: Councilmembers: None

Brett Storey, Mayor

ATTEST:

Barbara Ivanusich, City Clerk

t:/clerk/reso/RESO Amend & Adopt the EOPS Adopted by RDA/ds/2-23-12
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